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The President reiterated his belief that we are open to ideas and eager to work
with anyone who is willing to work with us regardless of party. He also made
clear that bipartisanship should not be equated with an openness to lobbyists
loopholes and special interest carve outs and that he would be unwilling to
negotiate on some key issues. And that he could not accept bad policy in pursuit
of bipartisanship.

He specifically pushed attendees on derivatives and the recent effort by the
financial industry to pressure the Senate to weaken oversight over the same
financial products that led to the near collapse of AIG warning that the problems
of the future will rest on the steps we take to address derivatives now. He
reminded attendees that we proposed a bill almost a year ago and almost two
years have passed since the financial industry nearly hit rock bottom, and that
Wall Street accountability is long overdue.

In addition, he reaffirmed his belief that we must end taxpayer bailouts, end
“Too Big To Fail” and that he would not accept a bill that did not pass that test.
Finally he talked about the need for consumer protections and his insistence that
the final bill include real independence reminding attendees that a bill that was
good for powerful insiders, but not for everyday people is not what the
American people deserve.

As he has with other opponents of reform, the President also encouraged
attendees to stop the campaign of misinformation being run by financial industry
lobbyists and representatives of trade groups. He asked both parties to work
together and reminded them that the American people have been through
enough — that they deserve quick action on real reform.

The President also reiterated the importance of moving forward on additional
assistance for small businesses. Finally, he provided copies of the CEA quarterly
report on the American Recovery and Reinvestment Act and encouraged those in
the room who opposed the Recovery Act to review the findings that it is



responsible for approximately 2.5 million jobs through the end of March of this
year, putting the Recovery Act on track to save or create 3.5 million jobs by the
end of this year.



